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ARCHER & GREINER, P.C.

1211 Avenue of the Americas

New York, New York 10036

Tel: (212) 682-4940

Allen G. Kadish?

Harrison H.D. Breakstone?

Email: akadish@archerlaw.com
hbreakstone@archerlaw.com

Counsel for Allen D. Applbaum as Receiver

IN THE UNITED STATES DISTRICT COURT
FOR THE DISTRICT OF ARIZONA

United States Securities and Exchange Case No. CV-23-02470-PHX-DLR
Commission,

NOTICE OF AUCTION RESULTS

Plaintiff, FOR GLENROSA PROPERTY

V.

Jonathan Larmore, et al.,
Defendants, and

Michelle Larmore; Marcia Larmore;

CSL Investments, LLC;

MML Investments, LLC;

Spike Holdings, LLC;

and JIMMAL Investments, LLC,

Relief Defendants.

1 Admitted pro hac vice.
2 Admitted pro hac vice.
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Allen D. Applbaum, as receiver for ArciTerra Companies, LLC, and related entities,
by and through his counsel, Archer & Greiner, P.C., hereby files this Notice of Auction
Results for Glenrosa Property (this “Notice”), as follows:

1. On April 19, 2024, the Receiver filed the Receiver's Motion for Orders (1)
Approving (A) the Engagement and Compensation of Marcus & Millichap Real Estate
Investment Services as Broker for the Sale of Substantially All Assets of Glenrosa 32, LLC,
and (B) the Auction and Bidding Procedures for the Sale of Substantially all Assets of
Glenrosa 32, LLC; (1) Approving the Sale of Substantially All Assets of Glenrosa 32, LLC,
Free and Clear of All Liens, Claims, Encumbrances and Interests; and (I11) Granting
Related Relief [ECF No. 139] (the “Motion”).

2. On May 23, 2024, the Court entered the Order (I) Approving the Engagement
and Compensation of Marcus & Millichap Real Estate Investment Services as Broker for
the Sale of Substantially All Assets of Glenrosa 32, LLC; (I1) Approving the Auction and
Bidding Procedures for the Sale of Substantially All Assets of Glenrosa 32, LLC; and (I11)

Granting Related Relief [ECF No. 171] (the “Glenrosa Procedures Order™).

3. On May 30, 2024, the Receiver commenced publication of the Notice of
Public Sale of the Glenrosa Property in the Arizona Business Gazette. A copy of the
affidavit of publication is attached hereto as Exhibit A.

4. On June 17, 2024, the Receiver filed the Certificate of Service re: ECF No.

171 and 172 [ECF No. 180] further reflecting notice of the Glenrosa Procedures Order.
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5. On June 27, 2024, the Receiver conducted an Auction® pursuant to the
Glenrosa Procedures Order.

6. The only Qualified Bidder at the Auction was the Stalking Horse Buyer.

7. The Receiver declared the Stalking Horse Buyer’s offer of $28,250,00.00 as
the Successful Bid.

8. The sale of the Glenrosa Property will be considered by the Court on a final
basis at the Sale Hearing scheduled for July 10, 2024 at 10:00 A.M. (Phoenix Time).

9. Any objection to the Sale must be filed in writing with the Court on or before
July 3, 2024 at 5:00 P.M. (Phoenix Time).

Dated: July 1, 2024 ARCHER & GREINER, P.C.

By:

Allen G. Kadish?
Harrison H.D. Breakstone?
1211 Avenue of the Americas
New York, New York 10036
Tel: (212) 682-4940
Email: akadish@archerlaw.com
hbreakstone@archerlaw.com

Counsel for Allen D. Applbaum as Receiver

229045700 v1

3 Capitalized, undefined terms shall have the meaning ascribed to them in the Motion.
3
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EXHIBIT A
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LocaliQ

Arizona PO Box 677595 Dallas, TX 75267-7595
GANNETT
Case No, 23-cv-02470-DL.R
AFFIDAVIT OF PUBLICATION e A T
G

LENROSA 32, LLC
IN THE UNITEC%STATES DISTRICT

URT
FOR THE DISTRICT OF ARIZONA

. - airar Securities and Exchange Commission,
Archer & Greiner, P.C., Pigintift,
V.
1025 Laurel Oak RD Jonathan Larmore: ArciTerra Comog:
o] M nies, ; ArciTerra Note visors |1,
Voorhees Township NJ 08043-3506 LLC; ArciTerra Note Advisors Ili,

LLC; ArciTerra Strategic Retail Advi-
sor, LLC; and Cole Capital Funds,
LLC, Defendants, and  Michelle
Larmore; Marcid  Larmore;  CSL
STATE OF WISCONSIN, COUNTY OF BROWN Investments, LLC; MML investments,
? LLC; Spike Holdings, LLC; and
JMMAL  Investments, LLC, Relief
Defendants.

The Arizona Business Gazette, a newspaper published in the city Nofice s hereby given that Allen D.
of Phoenix and general circulation in the counties of Maricopa, o amiee, L G reldted entities
Coconino and Pinal, State of Arizona, and personal knowledge of :3)'3?‘:&'&7' Ai/tr)#;nggt té"l'%iﬁliﬁhﬂgﬂ;ﬁ%
H 1 roKer, arcus Hlichap eq

the facts herein state and that the notice hereto annexed was Estote. Invesiment é?mcgs, subsan-
H H H H 1 . tatly all assets enrosa : .
Published in said newspapers in the issue: _ O Tse i oroperiy located i

3A2§0 Egst leletnaosa A\geguel. Phoengx

and related assisted living o

05/30/2024, 06/06/2024, 06/13/2024, 06/20/2024 memory focility business known os
“pMerningStar  at Arcadia”, including
equipment, furniture, fixfures and good
will associated with the business

and that the fees charged are legal. (collectively. the “Glenrasa Property”),
Sworn to and subscribed before on 06/20/2024 £57% and encambrances (fhe “Saien).

Pursuant 3o the Receivers Motion
doted April 19, 2024 {ECF 139), fhe
Receiver sought enfry of Orders, infer
alia, (A) approving the proposed
auction (the “Auction”) and bidding
procedures for the Sale of the Glenrosa
Property; and (B) approving the Saole
of the Glenrosa Property to SSOF I
ARCADIA PROPCO, LLC (“Staiking
Horse Buyer”) or such other bidder
« that submits a higher and better offer
at the Auction, free and clear of all
tiens, claims, encumbrances and infer-

ests (the “Sale Motion”).
Through this Notice, the Receiver is
soliciting higher and better offers for
ihﬁ ﬁle?_lrchsub Property gibfhethucﬁon,
R which shall be governed by the terms
Legal Clerk and conditions of the order establishing
bidding procedures (the “Bidding
Procedures Order”) approved by the
Court on May 23, 2024 [ECF 171].

The Sale Motion and the Bidding Proce-

Notary\S-t{e of WI, County of Biojun dures Order are on file with the United
Stafes District Court for the District of

Arizona, Sandra Day O‘Connor U.S.

Courthouse, 401 W. Washington St

Suite 130, SPC 1, Phoenix, AZ 85003 (the

“Court”), and are avditable for review

T during regular business hours. Cobpies
My commission expires of the Sale Mation, the Bidding Proce-

dures Order, and the Stalking Horse
Buyer Asset Purchuse Agreemenf are
also available upon reauest from

Publication Cost:  $328.68 : Marcus & Miflichap or by visiting fhe
Tax Amount: $000 &sfvsiX?g;?errarecglvgresbhslgecom o
Payment Cost: $328.68 i e héllanglmymrneec S sb4

10:00 a.m., Phoenix Time, by Zoom.
Order No: 10218332 # of Copies: o e eichon
CustomerNo: 1185582 1 ol gl slacers (o oted i
PO #: 23-cv-02470-DLR e the Sate’ Matton b fo fnal

approval of the Sale of the Gienrosa

. 4 Property must be filed in writing with

} ‘gﬁfix f% \J{) i %&\J ‘i’\—f‘gf{)}{ ; the Clerk of the Court on ar before July
3, 2024 at 5:00 p.m., Phoenix Time (the

. N “QObjection Deadline”). A copy of the

Please do not use this form for payment remittance. obijection must also be served on all of
the following so as to be received by the

Obijection Deadline: (i) counsel to the
Receiver, Archer & Greiner, P.C., Atfr::
Alilen G. Kadish ond Harrison H.D.
Breakstone, 1211 Avenue of the Ameri-
cas, New York, NY 10036, and (b) coun-
sel to the Stalking Horse Buver,
willioms  Mulien, Aftn:  Robert C.
Dewar, Williams Muilen Center, 200
South 10th Street, Suite 1600, Richmornd,

\/| C KY F E LTY XAﬁﬁxl‘%eurmg on the Sale Motion and

: approval of the Sale will take place on

NO‘tary Publlc July 10, 2024 at 9:30 a.m., Phoenix

g . Zkl)r‘ne, Slf tl}e Courf,Rbefore glle Hon%r
} H e Douglos L. ayes. ease be

~ tat@ Of Wf sconsin advised that any of the foregoing dates

may be changed by the Court without
further notfice. If you have any ques-
tions regarding or would like copies of
materials relating fo the information in
this Notice, please moke such request
in writing fo Counsel for the Receiver,
Archer & Greiner, P.C., 1211 Avenue of
the Americas, New York, New York
10036 Attn: Allen G. Kadish and Harri-
son H.D. Breakstone.
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